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Senator Morgan, of New York, thought it wontd interfere with the profit, of New York brokers in changing dollars into pounds. As a matter of course, it would have interfered with the exchanges of New York and London, the great money centers of the world. It would have interfered with bullion dealers who make profit in exchanging coins; but the whole of it was for the benefit of each country.
No man can est.imato the benefit it would have conferred upon our own people. It was only defeated by the refusal of Great Britain to assent to the change of her pound sterling by the reduction of its value about one penny. But pride in its existing coins, so strong in that country, defeated the measure, although it had boon assented t.o by her ropresontiiUvos in that monetary congress; and so the thing ended.
It is easy now to perceive that it this international coin had been agreed to it would have passed current everywhere, as it could rapidly bo exchanged at sight without going through the hands of brokers. I do not believe that Mr. Morgan would have insisted oil his opposition, as the only ground of his objection was, it would have destroyed the business of the money changers of New York. Even his resistance would have been ineffectual, as the committee and the Senate wore decidedly in 'favor of the bill and tho opposition of New York brokers would have added strength to the measure.
The greatest statesmen of Europe and America have sought for many years to unify tho coinage of nations, and to adopt, common standards of weights and measures, so that commerce may be freed from the restrictions now imposed upon it, but Great Britain has steadily opposed all these enlightened measures, and thus far has been able to defeat thorn.
My report from the committee on finance, made to tho Sou-ate June 7, 1868, contains a full statement of tho acts of tho monetary conference nfc Paris, and of the approval of its action by many of the countries there represented, and of tho support given to tho plan in Great Britain by many of her ablest statesmen and the great body of her commercial classes, hut tho party then in power in parliament refused its sanction, and thus, as already stated, the measure failed..KH. HON. JOHN  Sii3-;i:ai,\N,
